CONSEJO DE ADMINISTRACION
INMOBILIARIA COLONIAL, SOCIMI S.A.
Av. Diagonal 532, 08006 Barcelona

Dear Sirs,

Madrid, 27" January 2022

In accordance with your instruction, Jones Lang LaSalle Espafa, S.A. and CBRE, as valuers of the

Colonial portfolio in Spain, and CBRE and Cushman & Wakefield, as SFL valuers in France; have carried

out the valuation reports of the freehold interest of the portfolio of properties of Inmobiliaria Colonial

(Spain and France) as at 31* of December 2021 for internal use of the company.

According to the aforementioned reports, the Net Market Value of the company’s portfolio is:

€ 12,436,041,000

(Twelve Billion, Four Hundred and Thirty Six Million,

The breakdown is as follows:

Forty One Thousand Euros)

Market Value (excl.

Gross Value (incl.

Vit Transfer costs) Transfer costs)
Madrid 3.267.880.000 € 3.343.771.237 €
Barcelona 1.545.135.000 € 1.591.957.169 €
Rest of Spain 16.873.000 € 17.575.175€
Total Colonial (Spain) 4.829.888.000 € 4.953.303.580 €
Total SFL (Paris) 7.606.153.000 € 8.137.734.267 €
Total Colonial + SFL 12.436.041.000 € 13.091.037.847 €

For the avoidance of doubt, each valuer only accepts responsibility for the assets that they have valued

within the portfolio. The portfolio value assumes 100% ownership for all the properties.

The valuation has been carried out in accordance with the Practice Statement and the relevant
Guidance Notes in the RICS Appraisals and Valuations Manual prepared by the Royal Institution of
Chartered Surveyors and with the General Principles adopted in the Preparation of Valuations and

Reports.

JONES LANG LASALLE ESPANA, S.A.
C.ILF. A-78492303
Paseo de la Castellana, 79 - 42 Plta.
28046 MADRID (ESPANA)
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Cushman & Wak
185 - 189, avenue Charles de Gaulle
92200 Neuvilly-sur-5eine
Tél : +33(0)1 53 7692 92
Société anomyme au capital de 6 616 304 €
RC Siret 332 111 574 00056
M* TVA intracommunautaire FR 10 332 111 574
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Signature électronique certifiée
Anne DIGARD -FRICS-REV
Président -CEO

CBRE Valuation
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