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By accepting this presentation and/or by attending this presentation, you will be taken to have represented, warranted and undertaken that you have read and agree to comply with the contents of this disclaimer. The

information contained in this presentation (“Presentation”) has been prepared by Inmobiliaria Colonial, S.A. (the “Company”) and has not been independently verified and will not be updated. No representation,

warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein and nothing in this

Presentation is, or shall be relied upon as, a promise or representation. None of the Company nor any of its employees, officers, directors, advisers, representatives, agents or affiliates shall have any liability whatsoever

(in negligence or otherwise, whether direct or indirect, in contract, tort or otherwise) for any loss howsoever arising from any use of this Presentation or its contents or otherwise arising in connection with this

Presentation.

This Presentation is for information purposes only and is incomplete without reference to, and should be viewed solely in conjunction with, the Company’s publicly available information and, if applicable, the oral

briefing provided by the Company. The information and opinions in this presentation are provided as at the date hereof and subject to change without notice. It is not the intention to provide, and you may not rely on

these materials as providing, a complete or comprehensive analysis of the Company’s financial or trading position or prospects.

This Presentation does not constitute investment, legal, accounting, regulatory, taxation or other advice and does not take into account your investment objectives or legal, accounting, regulatory, taxation or financial

situation or particular needs. You are solely responsible for forming your own opinions and conclusions on such matters and for making your own independent assessment of the Company. You are solely responsible for

seeking independent professional advice in relation to the Company. No responsibility or liability is accepted by any person for any of the information or for any action taken by you or any of your officers, employees,

agents or associates on the basis of such information.

This Presentation could contain financial information regarding the businesses and assets of the Company. Such financial information may not have been audited, reviewed or verified by any independent accounting firm.

The inclusion of such financial information in this Presentation or any related presentation should not be regarded as a representation or warranty by the Company, its affiliates, advisors or representatives or any other

person as to the accuracy or completeness of such information’s portrayal of the financial condition or results of operations by the Company and should not be relied upon when making an investment decision. Certain

financial and statistical information in this document has been subject to rounding off adjustments. Accordingly, the sum of certain data may not conform to the expressed total.

Certain statements in this Presentation may be forward-looking. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions which could cause actual results or events to differ

materially from those expressed or implied by the forward-looking statements. These include, among other factors, changing economic, business or other market conditions, changing political conditions and the

prospects for growth anticipated by the Company’s management. These and other factors could adversely affect the outcome and financial effects of the plans and events described herein. Any forward-looking

statements contained in this Presentation and based upon past trends or activities should not be taken as a representation that such trends or activities will continue in the future. The Company does not undertake any

obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

The market and industry data and forecasts that may be included in this Presentation were obtained from internal surveys, estimates, experts and studies, where appropriate as well as external market research, publicly

available information and industry publications. The Company, it affiliates, directors, officers, advisors and employees have not independently verified the accuracy of any such market and industry data and forecasts

and make no representations or warranties in relation thereto. Such data and forecasts are included herein for information purposes only. Accordingly, undue reliance should not be placed on any of the industry or

market data contained in this Presentation.

The distribution of this Presentation in other jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform themselves about and observe any such restrictions.

NEITHER THIS DOCUMENT NOR ANY OF THE INFORMATION CONTAINED HEREIN CONSTITUTES AN OFFER OF PURCHASE, SALE OR EXCHANGE, NOR A REQUEST FOR AN OFFER OF PURCHASE, SALE OR EXCHANGE OF

SECURITIES, OR ANY ADVICE OR RECOMMENDATION WITH RESPECT TO SUCH SECURITIES.
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8 700 sqm OF OFFICE SPACE 

DELIVERED INMARCH 2015

Average office rent  

 Before refurbishment : 500 €/sqm

 After refurbishment : 700 €/sqm

Value creation : 1,66x

+ 40%
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 Capacity: 99 people

 Ceiling height: 2,55 m

 Total space: 1 286 sqm

 Divisibility: 2 blocs 
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BEFORE AFTER
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Value evolution 2011-2015 (basis 100 in 2011)
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Refurbishment of the office complex occupied by LCL to create a « prime » asset in the Bourse business district (Paris 2nd )

Unique size : +30,000 m²

Market opportunity : 

delivered by the end of 2015

Strong rental performance :

Average office rent

before refurbishment:

~ 500 €/m²

after refurbishment:

> 700 €/m²

= + 40 %
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• Market opportunity: no other office building >30 000 m² delivered in 2015 in Paris CBD

• High attractiveness of the environment (shops, cinemas, restaurants, theaters) and « French tech » business district

• Strong connection with public transports (RER, metro, bus)
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Resilience and growth of the Paris job market

• Paris market overperforms the French employment market given its 

characteristics (demographics, weight of the services industry, new techs, …)

• As a result 12.500 jobs expected to be created in 2015 and 20.000  in 2016

Huge attractiveness of Central Paris Business District

• Strong growth of the take-up in CBD within the last 8 months 2015 (+16%) at 

600,000 m²

• Due to mainly strong attractiveness of the Opera/Bourse Business District vs 

Etoile (+13%)
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• Low vacancy rate in Paris (5%)

• Very low vacancy rate in Opéra district (3,3%) (vs 6,8% in Etoile Business District)

• Very few newly refurbished office products in Paris CBD  (18%)

• Very strong performance of the Opera business district at 700 €/m² (compared to highest 

rent revel at 630 €/m²) due to New Tech Cies Take-up (20% of the CBD take-up)
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Free height ceiling 2,70 meters

Technical floors

Slab at same level

Depth from 18 to 21 m

No inner structural items

Free height ceiling 2,40 meters

Depth from 21 to 25 m

Omnipresence of structural columns

Large and efficient floors to meet the requirements of large international companies
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before after
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More than 50% pre-let as of 03/09/2015
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